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9+,7 IJ\RBMN ILHNDQMOMUED D\ DA VHP IMUN GU NDQD@DINL
YHEXE RN GUUHGNL GHOHBIQEWP H LVDUDU 92 5 ED 4 KDUHNHWY
HVDWOQED Ju] Q ED & KDUHNAIIQ DNV \ 0Q QGH KDUHNHIY LG
JOUQM  UANDGD \DEMBAHQ YH JOUQAQ Q JUuWPH DDQQD
P HI\H LQGH WIMDELE tMQ \DUO\ DQ ULHGNW 92 5 ND| DQFa \MDIL
HAA Ju] K3aQ \DYD IDj&Q ED & KDUH\HWK3 D RDQGU
1 RIPDO92 5 ND| DFa B\ DNQGU 8 QM\WUIDOYHMIE BIUND\ EA RDQ
KDMWIOWED EX NDJDQ ED 8 HNMGIGHQ \BADID | HYWKE KL \AD\QGED
DDOFDN YH \DYD IDJa ED®D QIQ Q \MDIL HEPH HAHNIW
(\NGIHQ \WDID ED | HYU@UIQGH G | HIAL. \DN\DG \ DSDFDN YH
E0\ GFH ND\ 85@\DUDI EHDBIP L ROFDNAY
9+,7)5<2/2-%S
%D ¥ QU HVL66. BDUED \&a KDUHNHICH NXSXDQQ YH URVHS\WU W
K AHBUQ QIPHMH YH SUPHU 66. DIIHHQ®WQGH DN\ RQ
SRBQ\ HIQQ \MANBIP FMCH VHEHS ROU %1\ GFH INL J 0] GH\L JU]
NDVDUA P RRUQIURQDADNIYH RDUIDN ED  QUQP HML \AUDVEQGD NRQMI H
Ju] KDUHNH@ILL LB VRQX @QP DD YH JUU QAQ Q EHNBIP H HQ ED
KDUHNHMWAD\EQGED \DELWAD® DVCD CHGHQ RDFDNAY
9+,71%$6,/ <$3,/.,5
%D GHHH DDWGED G N DPSOMGBE K@ ED
KDUHNHW@IA ®f VHP IMUN GU NDQDOSOQQED | HYUM 94X \ADGD KDV
HOD  PHUNH PHWDIHGH\L KHGHH EDNa @UWG VDEMBU + RU RQBO
SOQED ED & KDUHN\HILY O\WMDOMHP IMUN GlU NDCD@ X\ DU * 0YGH H
GHHH ED & WRIM RQX YH D DUA GRUX KDUH\HIY URIM RQXQ
WL \ 0Q QGH\L DQMUIRU NDQD@ YH ED & \ X\Dd KDUHNHILY URIDM RQ
\0Q QGH\L SRVMIRU NDQD@ X\ DIDFDNAJ 9 HIMDO NDQD@A  \RWY
HGHMNHQ JUu] ®U KHU 1 DPDQ uQeH\L KHGHH \DEMBCPHD 9+,7
X\ DUP D\a YHIIRDONDCDOSOQQED RE DEEU 9 HIIDONDCDOIB! D\ Qi
KIDGD RPD\D 925 ND|DJFa D] DOFDNAY %\ ®f ElU GXUP XQ
EHOWPIW 925 ND|DGFA G N\HQ G ] HUA. \DN\DGDUQ R® DP D\&
JHANPL JU] K3 a0 RUD\ D | &P DVGU

G : P



| 6+,0 3 6XSURMWRQ+HDG ,P SXORV

9+,7 SIRBNROQ Q EDVWWDPa ED [WH RODUDN LLDGH HAGR YH KDMDQIQ
ED D \DEMBIQP L KHGHH EDNAJA ELU YDU DQARU 9%ADGD KHGH ED 1B
ELLONM KDUHN\HWHGHU 6+,0 3BsH \DU@\Na EIUH GlH RGN D E \ N EWU
G ] HOFL \DN\DG JUU OUNHQ YHWIE BU IRQ\WM\ RQ ND\ Ea RDQ KDWIOWED
\DN\DG R® DGJa JuU GRNN 3H\L CHGHQ \DU@NA ElUH GLGH G | HIFAL
\DN\DG RO DNBDGU" q QN ED &\ FM_\AD\AQED 92 5 Ju] ED & DN
\ 0Q QGH KDUHNHWHIIBHHNIV YH \DUGNa ELLH  EX 92 5B ED & QIQ
\AD\VAGEDN. HINHQ QUQHPCGH L PIODQ\H EDVNAD\ DP D\ DFDNAY
%I\ GFHEDNa ED D \DEMBICP L KHGH \DUDIAGEDQ\ UQBIQELD L RDFDNAY
9+,7 \MM DD EDUQKDWEDLED ELG YHWIE GUIRQN RQX GCDP IN
ROUWN \MWWAR H L\DUD\ DQ P RQIRU] H URBAXDUVDQGDOH YH D NDUDQEN
RUDP JLELU] HOND DUGUWD JHHNGX\ P D\ DQ EILUWMIY 7 P VHP IMUN GU
NDQD@UQ G.CDP IN IR\ RQDUQAREMNIY RDUDN K3 @QELU HNGH \BWWY
HGHU )

% +DUHNHIIO> O P

oD a4 RPDA JHHNNL JIEL X DWEPHN LHIQ IN. EDMWNR XO YDUEU
* 0]OU Q \éNFD ED D RXPX RPD\W ELLCA NR XO INCAM. VH X\ Dl
SOQNJU] ONDJASOQ ® H B PHMAU > WHIIQ KRUW RQNOED K3 DOa
DN X\ I XOQDQ KRU] RQBOED | HYW® H DNVaLLB! H ®f P H HAHN ELU HN@H
Ju]OU Q\ ]H\H® \ME M \RIFXQED ud GRED X DAAJHIHNED
KJaEDQ G N ROFDNAJ $NDU DIDVQGED y YDUD EX JOWPH GQ
JHDQUDCGFDN DI & DUmD HNM_GDKD | RNROU %X GD WWQLEIUND] DJ Dia
\DUDU %X QHGHIBI X\ D DN YH X\ IXQ DOa DNV RDELBFHN HQ \ DNID
HN@H K] DOQP DEEU

* U] +DUH\HW O P

* 0] KDUHNHBILNRP SBNV KR RQEBO YHIMDOYH \RWA RCHOELB! HOPIWLRDQ |
ER X®& WM RQDIGU 9+,7 M \DGHH SXSIO JUUQW Q Q PHM 1QQ
KRU] RQBOYH YHMXDOKDUHNH®IIQ .\ NHN K§ @ IGHR NDP HID LB \BNS HGHU
> O P Qi aNAAJU] K3 aGU KRU] RQDOYH YHIIXDO SXSIQIoU QW PHI 1QQ
KDUMNHIIQ JUU QN VHOWIU ER XQFD SINHORDUDN KHVDSOQP D\a J HRP HUIN
NDUADP D LGB ELLBI \WMIMJ EX GXOUP | ER XX Ju] N UMW LR ROXQX IGHR
JuU QW \WP MOHIILQGH J HIHNDGELU
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+ RU] RQBDOX DQDULL IQIN\ QD JU] K§ ud® P KHIKDQI L ELUEHDLI LQ DUM DNV
\DIDRD] +RU RQDOED X DUP D& KRU RQDOJU] KJa EDNa \ NHNILL
YH D y G Q X\ DUDFDNAJ YH EX GXUPXQ Uud ®GR JU] Kja ]HIQEH
PLQP DOHNM. YDUEU $GFDN YHAIRDOX\ DUDWED GXAXP ELLD] NDaNAU YH
EDNa \UQ Q QU ®Q925 JHIQGHE \ NEWHNM YDIGU

$1aD092 5 XQ UMBSWU NIMD DP SX@UMWYH s YHMS WO K RHBLL
HHIWU 71S  NIMU DP SX@UMQ \DQWAXGH YH s  CGH SHUHEGHAU 71S
K FUHBIUHDV RDWDN\ NN TUHNDQY YH\ NHN K3 GD ED  KDUHNHIZE NRGD\ DQ
IWH] GUDIHHQ®IE! IONOEU 71IS K ARHBUHVDV RODWDN G N [UHNDQV YH
G NKJG ED KDUH\HIL NRGD\DQ W) GU K FHBU LB LONMEU 9D O
KDUMNHWK§ a4 JUUQM  UHACDGD \DEMVBP HN Li1Q KDQIL MMAPLQ GHYUA H
JIWHHIQ EHO®U * N ILHNDQWGD ED  KDUHNHIGH +] JuUuQw
GHYUA H J lWHU RUIN ITUHNDQWGD JUU QN YH YHVIE GIUMMAP  UHAICDGD JUU QM
\DEV®B\ HELO®U DGDN \WWVNDUDQEN RGDGD RUN  IUHNDQWGD \ DSaTaUEQED
\DGHH YHIE BUNRQUROGHYUHGH ROFDNAJ < NHN IUHNDQV ED - KDUHNHI)GH

+]  UAMDGDN_J 0U QN WIELD D RQX YHWE GIUMMRP 1Q NRQNIROQGHAUYH
NDUDQAUD J HUHN\ RNXU
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%4U OELLHQM YHVIE GU ER] XNON RGXUXQED ED  KDUH\HWY ®] \ RQ \ADIAD
GRUX M RN &P RRUMMAP H QIUDQIWELED  KDUHNHICH RIDQAR® D\ DFDNAUYH
EX GD Ju] GUQ KHGHH \DEMBIGP FMCH HQJHORDFDN 92 5 ND| DQRQGD K3 @
D] D® D\ D VHEHS ROFDNAY +,7 RENMNIY ELU RV DQFDN NI HJQ J ] GP ICH
EDUGGLU * 1@ FRYHW \DN\DGDU ED KDUHNHIY \AD\AQED R XUNHQ RYHW
\DN\DGDU ED &) KDUHNHIIQ \RXQED RX XU (UHU KDWY Ju] Q KHGHW
WP D] \D YHMIEE GUMMAP JOUQM  \DEMBP HN L 1Q ELU\ DNDODP D \DN\DGA
R WU RMBSW\ L D] DAY 94X J (] @ VDN\DGGU ( UHUJ 0] GBUKHGHH X@ P DGD
ED DA ROUD ED YHJU] SR] M RQX DUDVQGEDN P HVDIH DUBD EX GXUP GD
INCGAL ElU \ DNDOPD VDN\DGA RX XU EX GD RYHW\DN\DGGU YH YHMIE GU
ER] XN3UX J UMRUIU

7DQCD AKD OUQ IUNDQY DDA EDNAPIGD HQ G N ILNDQEDQ HQ
\ NVHN IUHNDQD GRUXX \AD\A @ NDEUN MV LRIV RQ \DQGDOH \MMIVYH 9+ ,7
JUU GRHNIY . DEUN \BMW YHIE GU IR\ RQX GHIHWBIQGELLP HGH DR WBQEDW
REX WU +HJ IN. \BUDIAa NDUAD \ADUDN NDQBAY YH NDQMAY GHOHBIQEWP H
\DUDU 9HE GU IRQMIRX G N IUHHNDQGD GHUHBIQEUU YH ER] XN3UXQ
VBN P L\ R\WD DNIY I\ 1B PH QUQHP LQGH PL RGXUXQX D\ awaPH . DBUN
BV NDUDQEN RGDGD \ DS3AU |1 DP DQ DAJ KDWY L 1IQ IMMPH HQ KR R®D\DQ
EXOQA YH GHQIHM] N JLEL \VHP S\RP WD CHGHQ ROU D\ BFD DNDQ ELU NXOND
\DSEDPD| 9+,7 1]\ RBMN K3 @ ELUWI EXDQANA\P DD GHGHQ RPD] KHU
66. & FHYDEXY GHOHBQEUWU EN\GFH PRGQR YH D P XAIDCDO SDREMBLL
RUMA D | &\DWU
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9(0 3 9HWE GUS\DUPa 0 I\ RWAN3REQA HOWMY G NIUHNDQW@A

+] WYADGKD G N\ NHN\ROXQONX %63/ YHD GDKD\ NN
VAV X\ DUOA NXADQU %< X\ DUDU ELU N 1QOQ NXON U ICH \ H® \WIP L. ELU
NXONZN YH D KRSDWDU DIDREA @ YHUBEIM) 8\DUDU NDV DNIYAWMQ
UOPHN L IQ ER\ XQ Ju] YH D DOVHNWHP WA NDVDWCD JUQGHUIM 7HWEX
NDVDUQ HENMNHODNIYWMAQQ ND\ GHA® KW\ B \ DS . D\ avDADQ NDV
JUSOWD JUWH 6HVMNDO 9(03 YH 2N®GU 9(03 RDIWDN IN. NaPD
D\ WP DNDGU . X@®QP DP DFCD EDNAKP § GD YHWE GIUVRQ RU DQDURDQ
\DNN O XWIN OLBI YHWE ®UMQU IQHIRUVKSHIRU YH YHMIE GU \ RIDUQ
\DQADCEDUMQADUIN IR\ RQXQX GHUH®IQELP H LDP Di ©P DNBGU

9(037(67S3( 1( (/' ( (" 35"

9(0 3 \WWIVGH ELLI RN YHVIE GU IRQNA RQ \WMIYJ LEL GUHNAMBIGE NR GXUEFX
RODNBQ ]\ DCH YHWE GU VMKPLO IRQNA RQDUA KDNNQED ELOL YHIU
C1WOHU WMGBH JuWH HQ E\ N DYDQDNM YHWE GU MMRPLQ Q1@ EWU
EQOHMCH RROARU DQDU YHIE GIUMQUYH EH LQ\DSA \SHMIIN RE DVGU

9(0 3 FHYDSOUQD HY SDRIQRPRAN RGXUX KDWBEN V SHUIRU NDQDO
GKMDQAGU 6.' 6.' KDWBODWQED GHKIMDQY/ RDQ \MDIW 9(0 3
H INPIIQGH DQRWPDOEWU G GL Qt/ YH 9(03 DPSONG QGH
\DUDOP \BUDID JUUH EHIL IQ DWW JOU OU

0 HQAHHD KDWBOUWED 9( 0 3 FHYDSOUA KDWBIEAD HYUMCH J 0UH GHOL NHQIN

JUVKIU +DVBDUQ \ DND &N MQGH 9(0 3 AHYDSOUWQED DMP HM
1 GQU

OHIE GU QIUQW RDQ KDWDOWQ MQGH 9(0 3 FHYDSOUQED
DQRUP D@N P HYRXKU

9(0 3 \WMIVEH 1Q \DSEA HNG HQ VDQIDOSDREMBLGH GH \ DUEP Fa ELUMNMMNV

ROWN NX@QOELMIU <DSADQ EIUI DAPDED 0 6 Q KDWNOWO lecs
9(0 3 DCRUP DANBIL\RASIVWHEE L \IW)
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9(0 3. D\ AAOHBLL
OR XQNDVDLA 6\MERNBIGRP DURIG 6. 0 6HYINDCB(0 3 FO(0 3
( NDRNXGUNDVDU2 NXBIU9(0 3 R9(0 3

(03

8\DUPa PLRWIN SREQAHBU \MIPL RG RBNMCH \ANAND NX@DQDQ
Q. IMHOX DP & SRIQU HIIDGHQ | DUNA ROUDN MQUYHORHYDERD GHILO NOMD
RX DQ HBNMNVHORHYDER 00 @ U Q EHDWWHN L 1Q NX@MQEAU 6RQN \I
YHIE GU X\ DUPa PLRWIN SREQA HBU EIU HBNARP\RIWDP (0 *

ND\GGU 0 \ RWIQN SREQA HBU YHWE GU MMAPLQ X\ DU D\ VRQXEX
R XU 9HMIE GUMMAPLQ X\ DdPaVH 1] \ RBVN RDQ KDUHNHAK DDA O
\DUDDELBFHILJI LEL VAV \MH [P YH D HBNNIN X\ DUDWA @ GD \DUDCDELD)

FO(0 3 7HWY UQMP L

F(03 ud PGIL KDWY \DBU YH D
RXMXU SR IMRQED INHQ \ DSIDELD
FO( 0 3BPUQ DADELP HWL Li 1Q KDMBQQ
6&0 NDWQANDWP D\AJHUHNU %X \ DU
SR IMRQGD KDWBQQ ED & KDL H
\ XN\D GRUX ND@AP DV YHD ED &
XDUDQ DWW NUvaad GRIX
[P 1Bl \DODQDEIM) <ICH GH
6&0 DN \WVILY \ DSDQ \ADIAQGEDQ
NRQWRO HAGHD  JHHNMIQGH KDMWD
X\ DB DA YH \ HMUD YH P HIN ND\&P D
\DODQPDEEU . Dalu  \ADWVGEDNL
KDP G]H¥PHPL (0* DNMAMQ
] ®P HN DUND S@QGDNL ND\AP D VHYI\ HWVL
KDNNEQGD [ INUYHUHEL@
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+ DM \ RX@GXUXQED GIQBP H 1aVDW YHU® HIGIU FO( 0 3 \WWBILL J HCHOND
\ L \RBIWH HA@ $ QDN ER XQ SUIREGP GIL RDQ \D @ YH D NRRSHIDM RQ
\DUDQDPD\DQ EDja KDWOODWED 6&0 NOMD \HMOD NP DQOQ
\DUDDP D\ DFDUA L 1Q FHYDSO@U DEDP D\ DEIQ FO(0 3 0® PGUL L LlQ DN
HBNARWG6&0 NDVQ RUD B ]JHICH DNV R® D\ DQ HBNMRWMMVH EXQXQ
EWD] X DUXD uWHIQ 6&0 \MQGRQDUQD VNMOQXPD \DNQ MNPAD
\ H®! \MD $\ BELURSUDN HBNWRW GD EDUDCP DEGU

FO(0 3 HOH HE HN L 1Q HQ VAN NXMDQDQ X\ DA\BL $& VHV X\ DUDUGL 6HV
X\ DAQ0 IGEHM NHNRE DEEU 1 HELUF (0 3 FHYDEAHTH HGHP HP HAQ
HQ \&N VHEHEL X\ DUQQ \HMY] IGGHW RPDVGU $QDN X\ Dl LGGHIY
NRNBD\ D ] DUDUYHUHRHN NDGDUGD | RN R® DP DEGU . XQP DNV RDQ NIQIN
9(0 3 u® P AKD OUQQ | RUXQED YHUG VHV X\ DUDUQD LGGHIVYH V UL
NRNBD\ D ] DUDU YHP HAIUL EHDBP L QDU L LQGH WIXGXUX L 1Q \MW@IIQ
J YHQRRGXUX M\ GHELQ <ICH GH X\ D IGGHIVG»%63/ AQUQGEHQ EIOCP HD
YH NRQURCHAGBEL® HD NDIEWH HA® L AKD] OUN@MQE DEGU

6HVMNDO9(0 3 DPSONG 6&0 NDV DNIMAMM 1! GUHNAVROIDN 1O NOEU
. OMN NDVAMQGRQ HBNWRW H®! LP L LB DUND SOQ NDV DNI\RM. HQ D )
R® DEGU WO NDGDU RDQ GHUHBIQ NDEXO HAGEIGRHIL
ELGIUE LW $UND SOQ (0 * DNIMMML HTH HAGR FHYDSOUQ DP SONG YH
OEQOUA UGHP @ GHIHHGH HNGL HEL@U %X QHGHQBI 1] HONBI CRWP DIV
YHIBU R WXGUNHQ DD SOQ (0* DMPHWM. [ GPHD \RMMBU WP
EIUA GLEH EHY HU  DUmU \DUDQDUWDN \ DS&P D@ HQ D] 30GDQ EHOILQ DUND
SOQ DN\ RE® DP D\AD GN\DWHAE HIGU 9HE GUX DUP \RQXEFEX NDWD
RX DQ HBENMNHODNI\M NAD OMBQWEEU DP SONG RDWDN IRN N T NAWJ YH
NDVQ \RQN DNIVWMCH EDUP @EU 9 QHGHQIBI R DQ FHYDSOUWD IDUN
HAGEL® M- YH GHOH®QGEUGEL® HV_L 1O D\ ADCROUDN L GP GIP HMLJ HIHNU
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RO(0 3 YHWE &RN GUUHEN DNIY\MML VRQXEX RUBA D | &DQ HNWDRN GU
NDV DNIYARMQIQ (0 * ND\GGU * 0] GUQ | HYWMCH \ HB! \MIKBIQ HENNRM@U
\DIGPA® u® OU 6RQ \ &aED \DQP ODQ YH JIGHIHN NHQAH NXMDQP
DO EXDQ EX ud P \ uQMP LQQ \WP HD DVAEED GDKD HWMNGBIH GD\ DQU
( NVIIDRN GIUNDMDU | HQJ LQ ELULQGHYDM RCD \DKIS RDQ X\ DUMLD | RN NaD
V UHGH \RSNL YHUHUHN NDVADQ YH EX \D\ HGH JU]  KDUHNRW®BIUQQ | RN LGAH ELU
HNGH NRQANROHABEL® IMQ \DUO\ DQ NDVMDLUEU g RN D\ 8D P RRU ELUP
L HHQ EX NDVODU \DQ\ HGH KDWD' P XK\MP HBIQ GDKD ID] @ D\W GIQP H
\ HAMCHOICH \DKISW +3 @ Ju] KDUHNHW@ILL \AD\AQED DI RQWMNDVMDWED H
] DP DQa Kj @ ELUD\W GIP H LBl DQII RQWWNDVDUED H ] DP DQa LKIEIM RQ
JU] GQU %UED ND LUIDGH ® 92 5BQ RUBA D | &P D\aYH D QU P X\WXQ K3 @
ID] 3Q0Q JHIHNBIPHWL LH1Q HNWWDRN GU NDVDUWQ H ] DPDQa | DAPDWA
JHIHNU 9UDGDQ KDUHNH®! K3 @ Ju] KDUNABIUIQO ED OQ) &Fa \AD\WQED
H\WDRN GIU NDVDWED 0CHP @ GHUHRHGH HENUNHO DNV UHAMBFHOL  EX
HENMNHO DNIMMIQ GH HWDID \D\aDPUa YH \ J|H  HENWRMDG LB
u® GEBFHILUQIUU GEIQ

(GNAR-HOHDRIWIL ((*  ND\ad=Dd
MMPQ \DN\DGDWEDQ KHPHQ uQH
EHIJIQ MND VWHD ANHQ  HNDIGH
HENMNAHO DNI\M JHO\WL JOU ®@
EXQDUD CSWHDN\DGIN  SRIQU\ HBID
DGAYHUP L\W 6NDS | HIQGH JHYL ELlU
DOQEDQ ND\ GHABELBRQ EX
SREQA HBUQ H\NDRN GU  NDVDUO
HDI3QGD \ RUXQD P D\véYH O\NMDOUHRXY
NDV IHBL GHGHQA G Ju] DEG N\ RQX
\DSDPD\DQ KDWBOWED DEDP DP DA
P L RWQN NINHQD ROXNDU)
G @GWwr W

\ X
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RI(0 3 7THWEUQMP L

RO(0 3 ud PO LUIQ NXDQIDQ X\ DUDU YH \WWVNR XM FO(0 3 LIQ
NX@QDQDWD EHJ HU 8\ DUGDQ ND\ CDNDCDFDN DUNMDNM@A 0QBP HN YH
\WP1] RO(0 3 FHYDSOWADDELR HN L QX DV UM.NAD R® DEGU 7THWKDVD
RMWXXU YH D X] DQU SR] IM RQGD INHQ \ DSADEIQU +DVWBGDQ \ ] NDVDUH
ND\WP DP D\ UIDKDWEADNP D\& IMMQU RO (0 3EBIUQ DP SOAVG  \ XD GRUX
EDNPD\@ DWRWDNDGU EX CHGHQB u® P GU \AD\GED KDWBGDQ
GHHH \ X\DW D GROX EDN\P D\A IMMQU 6RQX Ol GRUXX \ RXP OP DN YH
NDUAD \AP DOWED NX@CQDEL® HN L 1O \ XD EDNa. DI A4 \DEIWR® DA %X
CHGHQB KDWBGDQ uRHGHQ EHOGBIPL KHGHGIH EDNP DA IMAMOHELM
SKPQ JU] NASPD KDUH\H@UQIQ HNMQ. D] DERDN L 1Q ND\ AMAD\WAQEDNL
DU DNAU ELOND\ DU SURIUDP & \DUDIZQEDQ RAP DIN RODWDN \MP 1] GIHELM
YHD Ju] NSPD DIDENDWA LIQ KDWB\D ]DPDQ \DQXDEIMJ . D\awv
HENMRMA KHU IN. \BUDIY RUEENY DOVNHDUQD PP DWD \ DCDN
WACH \ H® WM ( GNARMUMP HUN R® DEGU $ NIV HBNMR®U LB LHHDQY
HENNRM@A DUDVQGDN. P HVDIH  X] DN DNIYIA ND\ CDNDUQ0Q HMMQ 0QBP HN
1 1Q ELLFIUCH \ DN DQFDN ELU GHBNWRANISU V D \ DUD\R D\ DFDN NDGDU GD
XIDN WXPDEEU 7RSIDN HBNARGX WMODXP D& YHD [HHH
\ H®! \MBELM)

RO(0 3 EIWUGE] L GHIDW YH SR] MV \WSHGHQ R XU 6ANEND L \WSH O\BQA
\DNDAN PVRODQQUDWEUWSHIUQ WHDQ I \MWSH 0] HOND
UGHP@EWU T QN NDV DNMMWMQQ HQ HINHQ EHIMYL. RODUDN RUMA D | &\DU
' DODQQ SROUMM. FO(0 3BM RGXUX JIEL NDV DNIYDM RQXQX \ DQAAY
< ]H SR M@ML \RQN ROWN DNI HNDRN GU NDVDUQ LCKIEIM RQXQX
QDML MH HNWADM RXQX JUMMIU RO(03BQ Q  EBIHL DVAXED
FO(0 384 EHJ HUH IN YH IUHN\DQV D\ Dl 0] HONBUW JUMMIU $& R9(0 3BPU

+] DUD\GIUHNDQUWED %& RI( 0 3EBULMH +] YHD DUAAQEDNL
IUHNDQWDWED YHUIBR X DUDWD HQ EHIJIQ HNGH Ju] QU %O\NWDO
YHIE GUND\ EARDQ KDMBOWED Kl \WsH Ju] P H

CG
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6218q/$5,1 ' (* (5/(1' $%0 (6S

9(0 3 ND\AUQED FHYDS ISMOWIDO X DUFa YHUGINAD PV \RQD
RUMA D | &\P DNBGU FO( 0 3BM RX DQ EHILI IQ GDADQ SR MV \MSH CRNID\VA
3 QUDW \WSH CRNDVAVH 1 ROUDN DGDQGANP DNDGU RO( 0 3BM [V
1 3 \D G 3 H\NIEH RXDQ GDODDU IMP GIQEWE HNMAU & HYDS
DPSONG X DUDQ IGGHIGHY X DWDQ IUH\DQAEDQ YH 6. 0 BIQ \WW
\ALD\EED HBINARP 1\ RVIQIN DNIYVRMOQGHQ HNGIP HNRGL

> O P OUWRQFXQED HOH HAGR FHYDSOU O\MBQY DP SONG H LN VHYI HBLL
YH NXONDU DUD\é DMP HW. DI A40GDQ GHUHWBIQALLKD HIGU  7DQADONIMBIH
EDNCAEQED SRIEQU HBUQ \ RNOUXQGED LMP \IBL L VW H ND\Ea 0 HQHMH
$NMINQIUCRP  9HWIE GUQIUNY EIOWDOYHME GUNDS G Q G HIEWU
3DWBNN G N HINBU HOH HAGIUIQEH 6HP IMIN GIU . DQDO' HKIMDQA
%43 Q 3DURNVMWP DOSR] IM RGHO9HW R YH 9 HVIE BIU KISHYHQUMYI\N BKLCH
G Q ®HIEU 8] XQ \BQWAFHYDSOUHTH HAGLUIQEH IVH LI RDUWDN \WMNQIN
ElU KDV ROS R® DGUA GHOHBIQGEWE HD YH \ RN M 9839 \D GD \DQWDO
SDRBMBU BKICH G Q @HIEU 1 RWP DGHQ GDKD NaD O\BQW@ FHYDSOU
HOH HAGIUIQEH MH $ NN QIUCRP 9839 0 XABG!I VFRIRMY YH * XAIQ
ODUH 6HIBIRPX G Q GEIM) ' N DPSOMEO FHYDSOUHTH HAM RUIMWH
YHVIE GUMQUSDIEENALYH $ NN QIUCRP BKICHG  Q GELQU
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' HYH \ UPH D\DNV GXUWPD JIEL EIURN J QON DNIM\MJQ YH PRRU
EHFHUIGIQ WPHO \DSMMGU %R N® JIEL 1] INHO 0] HONPU J QON
\ D DP GDNL DNIYAMBILQ \ HUCH JHMB FMQGH YH IDUNA GHWAN \ | H GLUIQEH
NXUK@Q GHQ H L\VDUDP DNV IRCR QDUS$ \ UFD  ELUH GH KHKDQI L ELUIL] INVHO
VRXQ RED\D GD DQARSRP HUNIN U] HONBU LI NX@QPa \D YH AQL HW
J LEL HNHQBUEX MMARP GUIQ IR\ RQDUQED IRCR (DU

SDQDUIN WK YH GCDP LN ROUDN
GHQHH NDPDW LHIQ YHE GU
JOWHO \RPDRMHQUIU  MMAP GO
X XP LI 1QGH | DaP D\ uQHP @ElU %X
[ GAXDO MWMAMPGD DAEDQ
JUWEGUQ PHML MQU MMWAPL
\BDIEDQ DD HAGHM  WH
ELGI\ME L. \ROFEXQED  SRWMDO
NRQURCFHYDEARX XU 6U] HABGIRQEX
MR GU

* QUHOMMAMP gqHYUH L | ER XWX
DOAD\DEIGHN UI1Q JHHNHQ EIOL
JOUWHOMMMP GHQ JHIU * U Q]

ED &N YH Y PXGXH XQ CHHCH
RGXUXQX JuWP HY] H \ DUEP Fa RGS

[HYUH 1B LONL NXUPDQI D \ DWGP Fa
R® DNBDGU

6RP DRVHOUUMMMP 9 PXID EDVFD AA D YH GR\XQP D\ D GX D@ u] HO
VHOWIUBLEHY DADQ GHUQ GX\ X\VDOELO LBU LBl NDVDU YH HNBP GLGHQ DADQ
P RRU\ DQAU \D\ FMQGH EH QQ Y FXGXQ X YH ED &3 a\ HH JulH QDD
NRQXP OQGAGAUA KDNNQGED ELO LB J ORI
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OHWE GU MM § NXONBNL \ HJ DDQ GHQIH UHMSWBLL 1Bl EH CH
ED 433 20 KDUMNH®IL YH D GROUDOLYP HBIGP ML YH ED - SR LM RQX KDNNQGD
ELOLBILJ 0 QCEHW

%O\ D@ ' LCDP IN 3RWMRIWDIL GHQIH MMAP LQGH RX DQ ER] X® DODUQ
KDQIL EUOPCGH RGXUXQX EHDGU YH KDWBQD GHIH MMVAMPIQQ KDQIL
EOOP Q GDKD | RNNX@QGERDQDM HGHU

% 3BDUDQAN ED\VAIJ  GHUL ININBUQL 0OHQ P HBOELU SOND NXADQU . XYYHW
SOND\A RDUDN DGDQEUDQ Y AN WP J F WAMQCH \RSOU )DUNA Y FXW
SR IM RQDUCD  IDUNA \WAGXUXP QWD JuH DOADQDQ KDUHNHEU ND\ GHA@)
"HVAN \ JTHIQQ YH JOWHO I HYUHQQ KDUHNHGBIL 1B GXA XP VDO NR XU
GHOL\MM) YH KDWBQD PRRU NRQARO \WSNGLL 0O OU ( GNARQN GMBO
EIO D\ DU LB NRQUNROHAGR EX MMAP GH L LQGH \ HU DOQ \MWBILGH RUB\ D
[ ADQ SRWMDODERP GUND\ GHALGIHN D\ ADOYHIKBIURMIA D | A\DUEU

SRWMIDONRQARO Y FXGXQ DUAEN P HIH LQQ NRQP XQX EHILLD \&aQuDU
U HIMQGH WMRDNDQ \RXPGGU 3RWMDO NRQNRO VG WEIGHN LU 1Q
\NUD\WNABIU YDUEU

$\ DN EIGUL VADWNAL D\ DN ELGIUL HNBP GLL LGB! Y FXGXQ DUAEN P HINH QL
LG YH D JHL KDUHNHAHHHN GHQIH L\ HQGHQ \DUOP D\ 4 KHGH®U ' IN
GXX SR] IM RQXQED\ NHQ\ DSEDQN | NVD@EQRP KDUHNHA®UIGIU

$GPOPD WDAMAL G PH UMQQ RX DELGFHIL GXUP D ELLH  GHVAN
\DEDQQA\ HIGHO RX WUP DN L 1Q D\ DNDWA @ DGP DU

. DOD VADMAL ] RUGHVRN\ | H GUQGH GDUYH YH D\ XP X DNEW] HP1Q
Y FXGXQ\ D GD DUAEN P HIH QO DQ_ YH K3 @ KDURNHAHIE H\V_ LGB! RATA D
[ &DU
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' X\ X\DORUDQI DM RQ WY ' 27 . CINM \ANEND NXADQDQ % 3EIQ DOV
WMEBILIQGHD EIUGU ' 2 7 GHUHLNRUPDN LIQ 0GP QRDQ | GX X\DO
P RGDOAMIQ INMQ. RX WUDQ JUWPH YH EHGHQHOGA X X HNGPHN L 1Q
\D\DUDQP AW 6D@RP UWHHDQA \ZD\ WHHHFH ROUDN IMP GIQGELGBR ELU
\W\QIN NXDQGDWDN SOVWRP YH YH D JUWHO NDELQ KDVDQQ \DGEP &D
EDU@ RDUDN KDUHNHWHGHU EU\ GIINDI GX\ X\VDOJ WEGUER] XQU ' 2 7 \RMIY
NR XCGDQRX XU

otlH RURVIBMIN SR M RQED SOMRWP \DEIMYH J U] GUDI &N

%tUH RURMIMN SR IM RQGD SOMRP \DEWYH J 1] BIUNDSD@

%tUH RURWEMN SR M RQGD SOMRWP \DEIWJ U] BUDIaN YH JuWHOI HYUH
KDUH\H/®

OtlH RUREMIN SR (M RQGD SOMRP KDUHNH@YH J 1] GIUDI aN

otlH RURVIBMIN SR M RQED SOMRP KDUHNH@ YH J 1] BIUNDSD@

0tUH RURMBMIN SR M RQED SOMRWP  YH JUWHOI HYUH KDUHNH@ J U] GU
Di &N

ce
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" HJH 3XDQd ' HYH SXDQy KRVMDSOQINAQ  KDMBQD uQDUND G ] GP GH
\DSWEA \DEPOU PDNMPXP \WRUN @ LMB®BI NDUAD \AAE DNDGU
6RQM OU DUD\VEQGD GHOL WU SXDQ NX\WXWX] NDUDUBEN DQDP &D
JHIU ' HYH SXDQDWA \D YHER X XP A QRPP OUD NDUAD W@ ' 2 7
WMIIQ YH  NRQXP QU RUIDDP D SXDQ \RSOP A L3 YH
NRQP OUED HOH HAGR WP SXDQDUQ \RSOP QN B EUOQP HL LG
CABI IN' HQH 6NRUD HOH HAMJ

e 'XX$Q@AL "' X X DJOADP DVQED IR\ RQ ND\ E3QQ YH YH D DQRWP DO
GA X ICFHIQO YDIEEQQ DD \WAPDMGLU ' XX DQDQL DWW \MwWV
NRQP XQXQ RUBOP D GHQIH SXDQDUQQ ELLELLICH DQDA L LBl HoH HA@J
YH QIWWGX X\DODOWNR XOKHVDSOU 9%%QDU 62 0 6RPDRVHQOU 9,6
* QUWHO 9(67 9HVIE GU YH35() * UWHOTHUIAK

e GMDWMUSCQDAL . LIQO GHIHEH REDN L 1Q No®D \ D GD D\ DN EIGUIQL
NX@DQS NX@QP DG GHOHWBIQEUU $\ DN ELGUL MIDWNMQGH \ NN

GHQJH SXDQAYH NI N DPSQMO \DEP NDOD VWDWMMQGH VH G N
GHQJHSXDG E \ NDP SOMGO \DEQP HCGH HA® HNNGU

o $UAENO HMNL+IDW ' 2 7BQKHINR XBQEDNL KHUEIWUGHHP H L 1O\ HU
[HNPL PHI Q. JOMRP HNAMGU 6D@RP DQRURU SRWRMUIRU G ] ®P GH
PHGD® JHPHNMAU /DWDO YHD GDIUWHO \D@AQP CRQL\ RN
SHURWP DQXI J UU GELG HNMGELU

ORRU . RQARO 7HW 0.7 %NBIPHAN X DWDQDWD NDUa GHIHJIOQ
NRUXQP DV \DU@\ DQ PRRU MVAP  NDSDVAMQL JUMNUIP HNAGIU  3OVNRUP
Ni NRMY E\ NREPDN JHH | E\ NONMUCH YH DUND\ D KDUHNHWHGHUHN
REP DIIN \ DQAMUIQ RX PDVa \DUDU . | N KDUHNH@U H IN X\ DUDGA \MWP MO
HGHANHQ E \ N KDUHN\H®U ELLH 1Q PDNMP XP \RSNMQ. JUMAUU <DQAIUIQ
O\NQAGD DURD DPSONG QGH D|D®D YH D EDFDNDWED DMP HUN \ DQAW
R® D\&J LEL GXUXP OUED \DEQP DDLU
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$ASIMRQ7HVIV $' 7 ' HMAN\ JHLG JHM \D GD GHQHM] RGXUX ‘

] DPDQ \D@PaPIQP 1] H HZEI®H \ HAMCHIQ. GHIH®QEUWU <HMD D\ DN
EIGUL HNBP KDUHNHWDI aNaJa NDVJ F - YH P RRU DGDS\IM RQX J HHNMU
3ONRP EH NH UGHYHEH NH KDUHNAWHGHU SOMRP KDUHMNHLY — \DQ\H
V BHUYH WP GHHP HNR XA@UQGED YH KHUELLA L 1Q DP SONG WBQGEDM) 7HWY
VROFEXQED PRRU VMR 1Q DCDSIM ROXQX \DIQP OPDN LU IQ EIBI IN $' 7
VNRUK KMDSOQU $ QRUP DOMINAHYDSOLA KDWBOWQ GAMBN\ ] H LG ] HOM]
\ D GD GHQYHM] RGXUXQED SRWMDONRQURO \DUDP DN J | ON | HNHRHOIQL
JUMNUU
%3R3 .8//$1,0 $/$1/$5,

3RWXUR] WDIL LBI DAY DQRUWP DOGX XMDOSDIWD \DS\BQU 9HMIE G ND\ &6
RBRSNVMM 0 HIHH KDMWD@EJA 9 HE GIUGHHNVKDUNAWKDWIER \DQADO
YHVIE GUE] \ RQ VHIHEHDUKDMIEN * 0UP HGH GX XVDOEDUP @N < 1 H
GHVRMILQGH GX\ XMDCEDURP @2N ' X\ XMDOGHHNW) 1] \ RBNVN R® D\ DQ\DGRP

% 3E1Q  3DUINQRQ KDMWDAR Qv @H EDUP @ GDEHMY P HIMAX
KDWDODWED PX@S0 WBIR IV HINHQ QG  SHUHIN QIURSDW YH
SRIQIURSDWY LGB! LOND LIQADEIOM GDKIOR®DN [HH PHMN L MQU MNP L
KDWBENDUOGED SRWUDOLOQWDEIQMIOQ EHOHBIGP KWL L 1O \ DUDL@ RGXUX uH
VUG WU SICAONDIDJ SRBQA HD RDQ KDMWIOU % 3 GH RUDQN
R® D\ DQ\DGEQP SDWMOQBLULJI U\MMHELD

% 3 \ HLRUDP @W PDW ND@GANDQ \RQD SRWMIDO DAL GP HN L 1Q
NX@QP DNDGU > CHIQ $WRQRMUD X XQ V UWH \HIHNPM] RWDPD
PD ND@GANDQ \RQD JuWHH JHIL QQ  L1Q EW t® WRDWDN % 3
NX@QE DNDGU

%L RN % 3 | D@P D\ YHVIE GRNMIQ HNOUQQ [} &P FMQGEH GUHU
YHIE GU OERDXYDU \MGUQQ \DQOED NX@QP D  UCHP HNAGLU
$WAWPDDOU [IRPANDIED GHYH MWWPIQQ  GHIOH®QEWP HMQGH
SRWMRIWDILQQ \ D@ EIUDWDI ROGXUXQX EHIWRL\W 6RA YH DUN  IDUNA
HYUHBLGH\L 0 HJOH +DuWb@aka ROQ KDWBGD \ DS\AND | D@ P DGD
% 3EI0Q KDWB@AD |DUNA HYUHBUIQGH IDUNA VRQX OU YHEUIQ. YH HYUHBIUQ
EHOOP FMQGH  YHMIE GU  \WWW EDBUDVAD  GDKIO HAGEIGRHIQL
JOVMPLW gDAPDOU % 3RIQ 9339 QDA SRWDO GHQHJIQ
GHOHBQEWP MQGH YH X IXOCDFDN  UHKDELQIM RQQ  EHDLBIP FMQGH
NXQODELGFHILQJ U WHP HNMGLU
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) XNXGD 8 QMEHJIHJ 7HIY

)XNXGD DGP  \BMWY QIURENN YH
GHQH ERXNDUX 1B LD
KDWDEANDUOQ \W KIMQGH \ D\ J @D
NX@DQPDNDGLU  +DMU D\ DN
AN Ju] Gl NDSDWD\WA YH

NR®DU UH GRUX X DAGANBQ \RQD
\HIQGH \D\PD\& IMAQU %U \DID
GRUXX \DSP D ROS R DGAAD EDNAU
7HID J U] GUDI AN\ DSEP D\VaVHHE

IRQWM\ RX \MWHGHIANHQ  NDSD@
\ DSADQ \WVWVILB! YHMIE GU IR\
WV HA@M 3HUHIN  ®] \ RQDWED
\DSPD ®] \ RQ\BWDIED GRUX ROU

5RP EHJ 7HWY

S5RPEHJ \WMlY ED QIQPHU. GHQJH SWREGPL YH FEHSM] \HH G PH
IND\ HIM®B1 \ DNCDQ WP KDWBOLED \ DSEB D\é&LJ HIHNHQ EDMWELUNMAILY) + DD
EDFDNDU EIMVIN YH NR@UUCH GRUXX X| D\WP & RDUDN GIN GXUU 9D OQE \D
KDWY Ju] Gl DiaN H®U \ DQDWED \DEIWEIU CGRNBAD EDNDUDN ~ GDNIND
D\ DN GXUP D@ YH DUGEGEDQ Jui] GiL NDSD@ R® DEEU + DWW Ju] GLL NDSD@.
ROWN DIDND GXAOXU YH ED&a I \0oH QIQG WHHN ED & 1H M@
SR IMRQDIED IGNRQED YHD HWBQAW RQED WRDWA IMMJIU * QUHO
JLEAQQ ISWOHA@UL EX GXXP G  SRWMIDO NRQNRO\ D@ FD  YHWIE BU
JUGE\H YH SURSURVHS\Y J LGN H GD\ DQU %U KDMIY QRUP DGHQ GDKD 1D] @
\D@QUD YHD G HYH YHVIE GU SURSURHS\Y YH D \HIHEHIMUH\MNINBUYH
EXQDUQ NRPELDMRQDA G QOU * 0YGHIQ \D@PD \uQ QGH\L
GHIL ININBU  @ELUHQWV GHQIHM] @IQQ ElU \RQFEX ROWDN \ RXP OCDELM
* HOHANBI HNGIHQ QEILHQA 1Q QGH \DMQA * 1] BUNDSD@ NHQ \D@®QP D
YH G PH HI@PL RPXUD ER X\ONDG LB 1O NGQEUGEIONAQ Ju] BU
DI &ANHQ EHIJIQ \D@PD YH G PH HIMPL YHW¥E GU YH D \HHEHDU
ND\CDNAED QIQPHMQLG QG U U $ GFDN KDMBXDUWQ UQHP QYHMIE BIUYH D
SURSURVHS\Y HNININBAGH ELGI QVSHMQ MDELOGXUDEL® HBIW GIN\DWHGL® H\VL

JHHNHQ ELUCRNDGU

N
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7DQEP 5RP EHJ 7HWY
+ DWBDQ ELW D\ DA AUHIQO 0Q CH DOWDN \BQGHP GXX  \ ICH u@H
JU] ®U DI VRQD Ju] GU NDSD@ D\ DNV GXUP D\AL MM $ NXWYHWE G
Gl \ RQDUED Ju] GUDI &NNRQP D GO \QGP \ UPH\ HMHIL ER] XOELD
$NW YH NRQN YHMIE GU ERIXNON GAUPXQED G PH HIGPL

JuU GELG HNMAU

3DUP DN 9%4XQ 7THWY

+ DMV NROQX \DP  HNWBIQW\ RQGDQ IGNV RID JHIVHIHN SDUP DU NHQGL
EXUXQD GHOGUU YH NROQX \MNLDU HWMBQU RGD JHIMU + DMV EX KDUHNHWY
DB AN ROFDN HN@H \ DSDU %UGEUHJUYH \ D\ J 3 RDUDN \ DSADQA VH KDWY
LDLI!-WSDLPDU&Q&I\[IIJAXI—QQ LDLH{VSDLPDU@QD GHUGLGEINMY \RQAD NHQGEL
EXUXQD GHIGUU EX KDUNHWSHN | RN NH  \WNIDUDQIUNHQ NI HQ V UHND
ROWN SDWP DU \HIQ GHIL\WIU \WWOGRH Ju] DiaN VRQD Ju]
NDSD@ NHQ\ DS 6 DQUDCSDRENMBLEH KDWY EX \M ED DUARDP D

'] 7RSXN 7HWY

o\ KDMBGDQ R RUNHQ ELU D\ DUAQID \RSXUXQX GLUHU D\ DUQ0
D\DN EBUQEGHQ ED O\DIDN dlH GRUX THWPHL IMMJIU 6DQNDO
SD\REMBLEGH KDWY EX \MH ED DUARDP D

YDEIQANL: HO7THWY

o<\ KDWIIGDQ J 1] GLL NDSD@ NHQ ELU GDILH LB WQDQPa ER GNI
QQ PO ROUDN O NH \WNDU \WNDU [BIL YH JHUL DGP DWW DA
IMAMQU 3DRENIQ RGXUX GXXP OUED G \ RQXQ RGXUX \WDID NDGHP HR ELU
URDM RQ YDWGU <33 EHJHL EWU\ U\ G DGP OWED ®f \ RQWQ
ISMOWDO\MDIAD JHI DGP OWED NRQUDOWDO\BWDID \DSPD\D CHGHQ
RDQ SRWMDO DMPHNQQ \RQEXGU %X \DSPDODU EWFIUQ 1] G\ HQ
GHIHP HBLGH ELUDWD\ D JHMGIOIQEH ELU\ 303 HNICLT 1] HU

ci




' 7HN QL JL2 | HUIQGH< U P H7HW

+DMDQQ G| EWIQJIL JHIQEH u@H Ju] G NDSD@ VRQD Di &N RODUWDN
\ UPHL IMMQU ' ] 10J1Q0Q X XQXUX P RPDA KDWY ELU WX
EMVEUIQGH QCHHN GUHU Wb ED OPD@ EX WWDU EWNDI  NH
\ DS3P D@AGU + DWWV \MN i ] JL ] HIQEH\ U UNHQ [} ®IHHN \DUD \ D GD \RD
\DSPD R3S RPDGUA \DS\BPD@ YH WWIRPX ]HIQGH EX GXUP
EHON® HIGU  3HUHUN YHWE GU SDIRBNAL RDQ KDWBDU G| 11JL
] HIQGH\ U\HPH SDIRENGIQ RGXUX \IDID GRUX ELUMDSP D Ju] QU

SDWBRQMY 7HW

+ DMBGDQ RXXXU GXUP GD INHQ NDUAAED GXUDQ YH NHQGEM. J LEL HIpUIQL
LDUAWSDUWP DNDU DiaAN ROWDN IBIAH X DWa RDQ NIOM HJIQ L DUHW
SDUP DUA VHY\ FMQGH NR@MUGA X| DR D\A IMMQU . ROUAA \ HH GIN RDFDN
HNGH NDGAP D\a YH \WNLDU L SR IM RQD JHIWP VL IMAMQU  9< \MWAOIGRH
JU] GUD & VRQAD Ju] GUNDSDARDAN HNOGH X IXOQU *  YHAM\RM

HOH HGEIGHNLLIQ  \WNIDUYH D EJUGDNIND V UH LB X\ IXOQU 3HUHUN
YHIE GU ER] XNONDUED NRMUWQ D\ Qi \ UQGH REDN ] HIH SDUHIN \BUDID

GRUXX ND\ P D\VAEHNBDIQU

=DPDQA. DDI< U 7HWY

=DPDQANDDI YH\ U BV ND®I YH\ U \MWGHQ P RGN H HAGIHN
\ 330CD 3RGVDGR YH DUN \BUDIEGEDQ JHD \MKP L \W) =DP DQANDMI\ U \RICL
XJIXOPDN LUIQ EWH GHQ EHINGBR EWU \DQEDOHH \HGHQ \ NHNIUL
\DND &N FP RXUPDAIMNIU ' DKD \RQD ELUH GHQ VDQEDOHGEHQ NDOES
PHUWHIN \ UPH SDUNWXXQGED \ UPHV YH \WNDU JHI GIQ S RMUP D\a
IMAQU 7HWIVX I XOP D \AD\VAQGED ELUA GIUIQ KHU] DP DQ J 1\ GUL D\ DNN\DEADA
NX@QP D\VA\WUAK HA@MJ < UPHV BWMAQQ X DP D\VA\MWED DAL D] DGUA
YH G PH UMQQ DWA DQDPAD JHJ /MWDWMEH \D @ ELUH GIH
X IXDDQ] DPDQANDM YH U WWIANRWDG 11 \DQ\ H DUIDVGDGU
=DP DQANDOI\ U \WVVIHHONDI\ D QELWH GEH G P H UMNGQL EHDUBP HGH
NX@QP D\AD WUP HQ GUHUGHYIH ER] XN3NDWQED YH GHQIH \MEDYIMQQ
UHKDELQDV RQXQXQ HNQIUIIQ EHDLBP HGH GH NXMQDELQ

N\
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UOMDOYHIE @SDIY 993  IDUNA HIVRBMBIH \DKIS QDAUJ U BRQ NRQN
YHWE GU ELU KDUWDENAJ 993 (] HONB \ D GDIED SRWMDO GHYJ HM] N YH
G PHIQ HQ \&N JOUGR CHGHIBUQGHEU 993 LilQ ELOMWDO YHWE GU
J V] ON EOWDOYHXE GU KISRIRQW RQ YH D ELOWDOYHWE GU ND\ 5
JIELEWRNH DQDP ANK@MQP 3\

%93 L NXONBN. OEILHQID L B ER XNXUX YH EX ER] X\N3UD EDU@ RDUDN
YHVIE GRN GUIHEONMQ 92 5 DNIV RDUDN | D@ P DP D\aLB VR OQU + HUINL
U NXONDGD GHQIH RUDQQ KDVDWD XUUD\BQ HQ VAN GXUXP RRRNMN LD
NX@QPGU X IOIOWQ ED D GD DPLRIMR IG JXXEX GHAUPL
JHQDP MQ WYHS\RP IMQ YH \REWDP IMQ JHIU 9QXQ GaaED EIMWMWIDO0 HIAHMH
+DMD@A RRPP Q LI NXON KDMWD@A ELOWDO DNWIN QIUCRP @U JLEL
KDMIENDUED EX KDWBEID CHGHQ RDELQU

7THNDUWD\DQ ED QIPHV 9%93BD KDUWDODWED RGXN D \AN Ju] GIHQ ElU

GXUP GXU 6SHMIIN R® D\ DQ VHP S\RP O MQU_ED @Q &FaYH\DYD LBUBP H\L
CGHGHQ\®! iRUX 1 DPDQ Ju] GHQ NDIDU %X GD \BQa NRPDGD YH \NMGDYIGH
JHANP HBIH \ RCDI DELQV

7D NR\ P DGDN\L EX EHDM] @IL JIGHP HN L 1Q XG\MDUDUID\VG YDUDQ.  \RSGAUX
\DUDIGDQ D DUACDNL_9® 3 \DCQANIAMBIL \DQP OQP 4 \W)

$ . WRQAN YHMIE GUVHQGURP D H ON HGHQ VHP S\RP @U
< U UNHQ YH D D\ DNV GXUXUNHQ GHQI HM] ON
+ DUHNHM EDUQEXOQN J UWP H YH D RUBS\L

. DDA YH DG | R D\ DQ] HP LLGHNOWBI PH

% 2 WXNQ \D & \DBUHD VBN NR XONED KHKDQIL ElU EHINGIQ
RO DPD\&




& UOMDCER XX 92 5 IRQ\M RQX
%MWWIDO SDIRBNN KRU] RQBODI 83D 9IGHR % 6DYXWPD 7HWEYGH 92 5
ND] DQFQ0Q RE D\a
. DBUN \WWOW FHYDEXQ D] DPa RP D\ EIOMDOMBZ SKD\H YHBAW 639
RIQ7RSOPa vy \Q
5RIM RQ\VDQEDORMQGH D] DB a KRUW RQBX 2 5 ND] DQFRa
6HP S\RP @UQ ED ND ELUKDMIEN YH D ER] XNND GDKD L\ LDi ANDCQDP DP D\a

98 3BH\L EX VHP S\RP OU YHMIE B\SLQDOUHGNVBIEH ER) X® D\ D HEHS ROU
YH EX KDMBOUWED Y FXWD@ERP a0GD DWW YHJHQL \BEDQA\ U\ Juuou
+ DWBDOLED | ROXQOND KDUHNHWAIDVQGD \ D GD SDML ED  KDUHNHIYGH DUDI \
\H DKDWHE H \AD\AQED RUBS\L J U @ HNMGAU 99X KDWBOUWED NDUWDQEND G ]
RPD\DQ |HPIQGH GHQJHM]ON YH G PH RUDQ: DURDNDGU ' HQIHM] ON
SUREGP L YHIE GRSDID KDMBOUED RMXUNAQ\ D GD \ DIUNHQ J iU B HP HNAMGIU
%X KDVIEND \DQa NIQIN \DEGQXQ GHIHWBIQGELLKD H\V_ LGB! ELLANM L \WYH YH GHQIH
\BMBUQO X IXDQP D\A LBl NRQXGU %X KDWIOWED PX@ND 0 5 JuU QMBP H
\ DS&P D\&.J HIHNU

35(6%0 (6798 /2 3375393

SUAELYHIE G&SDWY YHWIE GUMMAP 1O \ D D EDJ@ GX\ XMDOGHWIHIDX RQX
VUAGU YH G PHBIH \RODIDQ NION RODWDN DQDP@ EWU ER] XNOND

V4

\RQM OQDEIMJ 393 YHWE RN GU UWHENMQ 925 EIMMDO SHUHIN
YHMIE GU KISRROMVA RXQXQ YDUWBUAGD GHQIHMJON \ UPH ER] XN3UX
YH YH D \WNDUD\ DQG P HBIURDUDN \BQP OQP 3 \WJ \ 380D XMDUDUD\A
oDDQ ' HCHIL 63Q1OQGPD . RP ML \D YH ]HL \D@MED
SUMELYHMIE &SDWY 393  DGA YHUBR NIRQN YHWE GUVHQGURP L 1Q D DUGDNL
\DQANAMBIUQ \DQP OP 3 \W

$ DI YHD GXD XXQ VW ERXZD GHYDP HEHQ D DUGDNL
VHP S\RP OUEDQHQ D] INMQQH QN HMILNRQN YHIE BUVHQGELRP
SRWXUDOGHQ HM] @N YH D XQIRDAHW
< U\ ER X\3UX
. RQNED QI@PHL

7HNDUWD\ DQG P HBU

D/
(D-




% $ DUGCDNGIG HQ D EQQ YDWEA 1B EHOHBIGHQ ELDWWIDO SHUHUN
YHIE GUKISRIRQN RQ

IIGHR+,7 IBI 0O BR92 5 ND| DRQQ EIMWDO LD DUD\EQGD
R®D\&

S5RIM RQ \DQEDORMQGH KRU RQBO92 5 ND] DQRQIQ [0)
DUD\AQGD R D\a

. DEUN \MWIEH FHYDEQ D] DB a RBP DA ELOWUIDO639 AQQ \RSOP 30
D y \QDIDWED RE D
& <D &p R® D\a

6HPSWPOUWQ EDND ElU KDWBAGN YHD ERXNON 1B GDKD IL

DI aNDCDP DP D\&
OXQXQD ELANM GXX YH\ U\  Q NRQNRO \DGHH YHMIE GU GHIOD Qi
] DP DQGED JUWHO VRP DRMVHQWIUA HOYH L WHOMMAMP  JLIEL GLUHU T RNOX GX\ X\MDO
VIMRP GUQ \ DY \AD NDVIM\HBMAMMAP L NDUGE\ RYDW GU YH \HUHEURYDWN GU
MM GILGH L HIU
6RQ QIR RRENN DUD \AP DOU\ D GDWED YHMIE GU YH L IWHOD] D& D DUDVQED
NIQIN ROUDN DQDP @ ELU 1O N- ROXUXQX ELGIPL YH 393 @ KDMBODWED L MWH
DP SOLNDW RQXQXQ\ DUDI@ ELUHNMQJ O\VMP L\

SHAMMMWBRWUDCBHAHS\WDO 1] | LCHW 333

SHMMRMNSRUWXIDCSHIHS\WDOG] | ICHW 333 \VRQ QUGHP BLGH \BIQGP OQDQ
V UHNDEIUG] ] ICHW \XEMNIY YHWJ R YH GHQI H\M] @N DO A& LB NDUDNMU H MQU
MVAP [QQ NRQN IRQWM\ RGHO ELU ER] XNDUXGXU 333" EIQ \ HQL ELU NDYWDP
RED\A GHHAU G KHQ ] 7 W H NDUEA \DP EXQQP DPDND ELANA G5 UHND
3RWMDCE QADOD QUICP HMDRODUWDN 7 UWN HB \MBEIGFHILG  Q ® HNNGWU

YDUDQ  7RSGGUX 333" BL 8 MDUDUD\A + DWIENDU 6 XAOP D\& NDS\DP &0GD
YHVIE GU KDWBENDU \&Q1aD b®a YH \ 306D D DUAGED EHOMBR 333
\DQANANMBIL\ D\ 30DQP a\W 7DQANR PDNL IQEH NIWIQWP  NDUADQP DEGU
$ D YHDGEKXDX XQV WHER XJDIRUXJ Qd]] LHW GHYHM] NYH D
QRO\SIQQ) ED QU MQQELUYH D GDKD 1D] @ VHP SIWP XQXQJUU ® KWL

6HP S\RP @UX] XQ \DDVBU V UHELQ DGFDN LGGHIVDWYELMD JYH D] DOELQ
6HP S\WP DUQWP J QER\ XD V UNDJ U @ MLIHH\PH

ee




‘ % . DEFAVHP S\RP QUEHDM ELUSURYRNDW RQ RE DGDQRWIA D | &\DU DGFDN |
IDNM®B! LCCH®QU
' INGXX
<UQYH D SR| M RQIDUN HF HN LQ DNIY YH D SDVL KDUHNHW
+ DUNHVE.J 1WWHOX. DUDQDUD YH. D NDUP D AN J WWHCP RGHDIH P DY
ND® D

& Y] XNDN DNXWHSL RGN YH D NIRQN YHMIE GIUVHQGURP OU AUHUQIURBNN
YH D \AFEL KDMBGNDU YH D SMNRBMN \ANQAGDKIOR® DN J|HH ED QUQ@P H\WML
G N A} ] LHW YH D GHIIH VRXQDWD QGHEHQ RDQ NR X@UMDIEEDQ
\MINBIQU A

7HINBA LA DNXWYH D HSL] RGIN ELUGKUXP RGXUXQGED  \RAIABA LHL RADGDQ
NDOIAZRQED VHP S\RP @OU$ NINMUIKIQ P RGHIXH X\ DU DQFDN ED @QId \D DUDENa
ROWN \VRQD NDERAELUVA LUKDOGH J iU GELM

7HENBA LA NIRQN EIJUVHQGURP RGXUXQED \VHP S\RP @UED @QJ4 \U\ DYD
JHDIS JIGHHNNIWGI HELQ

6HP S\RP @UEDU] ELUNANQA/D YH D IRQ\ RGHO, HM] @H GHEHQ ROU

( 6HP S\RP MUED ND ELUKDVIEN YH D ER| XNON LB GDKD L\ LDi NDCDP D

333 HIVRENAL IFHBIQAUIQGH HQ \ NN RIDQGED YHWE GU PLIUHQ YH
YHVIE GU SDIRNMWPL KDWB@R \RQD\VA 333 JUUG WU %X KDUDENDU
ELO\WDOYHVIE GU] D\ d@N YHWE GUQIUWWH EHQLI Q SDURNMMWP DOSR] 1M RGHO
YHMY R \DNS HE HNAGLU
+ DVDARD \MGDYL YH \UCHIPIQGH SMNRMIDSL  ELDO \HIEDYW i a \MUDSL
PHANDO \WGDYIBU YH YHMIEE GU UWKDEIMDM RQ NXMQANTD YHE GU
WKDEIQDM RXQ HNQIUIQ. \BNS HRHN LH1Q SRWRIWIIN ud PGU
NX@QDELE® HNMGLU
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OHVIE BU SDURNLPL . IDQDO MQUH QIURYDWN G NRP SUHX RQ ROUDN
\DQP OQP DN 9 HWE GUSDURNVP LGH YHW R\ D LOYHAD \DI \HV RG. RP HNGH
RWIY 1 UNDQUDUED | HQIN YH DINXWEN UH BNV DQRUP DANBILJ U @ HNAGLU

eé
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OHVIE GU PLUULHQ 90 PLWQ ED DUUDWD HON HEHQ GX X\WDC
VHP S\RP QU0 YHVIE GIUMMAP L L HEUL EIUP LJ UHQ DAMMWI G U 90 BH PLIUHQ
ED DUAAD G3] ] LGHWD YHWIR YH GHQIHM] ON JLEL QIURRREMN VHP S\RP QU
H QN HGHEL® HNMGEU > GHP Qud GH D] \BQCDQ ELUKDMBEN RDQ 90 BQ D\ ELU
NIQN YDUEN RDUDN \BQP DA . DIDQ YH +RRG \DUDIEDQ \ DSADQ
QQ P (RND\A QWIIQGH\L ElU iDAPD B ED OPaAW 7DUKVHO RDIWDN
P LJUHQB! LOND G3] ] IGHWAD P LJUWHQB! LOND YHVIE GBSDWYH P LIWHQIY] YHWR
ROWN DEDQEIOD GDJ QP [GH\D\JED ROWN OHIE GUO LJWHQ 90 D
HNIQGH NX@QP DNDGU

90 \BIN PLIUWHQ VHP S\RP O ED
DUAA EXDQAN NAWPD ED QQPHWL
IRRREL YH IRRIREL YH YA D JOWHO
DXD |G ELINM YHWR ED QIPHuYH 0000 0000
GQHM] N VHPSRP O RDQ PLIBQ
[HIAU (Q &N WDVWB@DQ YHE GU
ER| XNONXU 90 KDMBODUQQ \DJ®D
IND\H®IL. DIDVOED \DQAA\HBU YH D
J QbU VU DNXW YHWR DINDWA
ajw  GQMMON  YH XJD\\DO‘
RUIDQN\XRQ ER] X\N3UX \ HJ D® DNDGU
"IOHU VWPS\WPOU M EDV@PD KWL
Q) KKHDGHSHW \ [ PH KWL VHYHP ON
KIML \ NVHP H KIML NDUCFDOQP D KWL
\D@PD KWL U AV D\A \ DINQAA 00°00  00°00
JH AL GDODDDQ LIWH ND\EA NXOND
GROXQON KIML YH NXON | 3Q0DP DWW
L HHEL® HNAMGU

90 DIENDUQOQ V UM YH \éNaua GHOL NHQAU 9HWIR V UM \DQ\ HBLGHD
\DD\BIH KDWD J QBIH NDGDU X D\ DELG HNMGU YH \ ICH DIENDU G ] HOMJ
DIDENDUD \MNLDUDP DNBGU %X DUDENDU J QBIU D\@U YH D \ &@U RDEIQV

2 OXOU0 BQD 0O POIGHQ YHWR V UM \IBIN PLIUHQ DXUID\VQ0Q
V UM RDQ GDNIND\ D GHQN JHE HNAMGELU 9%¢(QEDQ GDKD NAD V UHQ DIBINDU
ROXDOUQ BQGED JUU OUNHQ \DDVBU\D & J QBIUV UHQ DIBINDUH

RIN ElURUDQED WDSRUHAE® HNAGEU

N\ =m

ee




90 BsH DXUDQQ H AN HXL \ D GD HWHAUL GDNNDOUWEDQ J qamm'
VUQ PLUUWHQED DUAALDN®D\D GD IONM] \MNDUD\ DQ YHW R GHQJHM] N
HYHP ON DIBNDUA ROU 90 YH PLIUWHQ ED  DUAA DUDVQGDINL ] DP DQUDOLD N
KDMBOUDUDMQED KDWY D\ G KDMBGD ELB! GHOL NHQ RDEIQU * HHOH P LIUHQ
ED OQ &F30CDQ \RAD \ &AMUD YHIE GIUVHP S\WP QURMIA D | &P D] ED| HQ GH
90 ED OQI&FaEDQ UQHH \ aUD ED DUBAH N HFHPL RODEIM (QE\ N
VRXQ KDMBODUWO ED QP HMQ. GRUX \QP O\ DP DP DVWGU 5RIM RGHOYH
SR IM RGHOYHW R JHHONDI ED QUQPHM. YH \ UPH ER] XNONDUWQGEDQ 1\ L
D\AWHAGPH %< UQFHINB ELU RN KDWBGQQ \DUL HA HNM | RMDQGA YHW R
VHP S\WRP XQXQ RN \UQOOU 1B 1OLD ElU SIREGP AU 9HWE GU P LI UHICH
URBM RCHOYH D URDM RGHORPD\DQ YHW R NHEMIQGHQ YHD SR IMRQ
GHOL INDUL 1B ELLANAM RUD\D [aDEIMY ©IJ EIU HNCH EW PLUUWHQ DA
\AD\AQGED ED OQE \BNL \SRQBQ WRIWDU YHWR \ UPH ER X\ONDW LBI
ELANN SR] IM RGHO YH D KDUHNHW\BL YHWWR \DQODPDVWD QIQ HElMJ
+DUHN\HAM O] HONBI ED  KDUHNH@BIUICH NDU& DUDQ  ELU KDWDM\ HWGH UDSRU
HA® L\W %X EHIMGBGU\D AR DVQONH EHY HURDEIQ %] HQ K3 @ KDUHNHW
HGHQ J U WHOCHVGHBIH EDNEUNHQ YHWM R DUBUYH Y] HOYHWM R\ D EHJ HU $\BIN
V UM_\DQ\ HPIU GDNND@OU \DDVBIUYH ED] HQJ QBUV UWHELQ

90 EIQ SDRI]\RBML KHQ ] D\ GQDADPDPa ROD GD \DQWOYH SHUHIN
YHIE GU ND\ 380U0Q KHU INV. GH \DS\ICP DNDGU %4+ 1Q \DSah GD HNGA HQ
\d D\ &FaJ BEDODQUDOMQUMMAP L GHSUHW RQX VDQADCEXQ XDUEDQ \D\ 3DELM
/ DEIVHQM MHPAH \ RO DI DQ LQMIDO RGWU DWMEH YD RSD P SHUIHIDO
NRNBRYHVIE GUGMRQWM RQD 1O NGO RDEIQU 0 LJUHQ DbUa \AD\VEQGED \D@EP a
DUNQ NDOMRQQ JHL IOND SHSUG &* 53 J IEL QuURNDQWP LU P DGGHBUQ GH
X OQGUAUDSRUWDUP HYRXAU $ NXOND YH RQXQ \DQADCEDUMQA\ RONDUQCED
MRQ NDQDO ER| XNONDW NOOM XP NDQD@MUQD PXODMRQDA® QRWP DO
| DAPDWED SUREGPGIUQ PHGDQD JHPHV KISRM L GH \DQx YH \MGDYL
SUHQUSEILDI 340EDQ UGHP @\ HUAR DNDGU

90 QUHUYHWE GUER] XNONDUEDQ GDKD \ D\ JAQEUYH SUHYDDQAT H MENION
EDUDP YHIDAPD SRS @ RQDUQGED |DUNZEN J UMALP HNAGU 90 HQ i RN RUY

\D\® YH NDGD AQAHM JOU@HNAMIU . DEGODWED RWNDPD ED Q4
\D Q0 HMNHNBLGH [V ROGXUX JUMMIBL YH RIDQOED NDGQ
AQ\ HW VWQOU  EHDN®D L \IVJ
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9 HEXBIUVAKZ DQCRP QU 96 YHIEEXBNRKGDUMQUIQ . IDQADA LWN@AE:
R \MUDQ VKZ DQQ K FUHBIWQGHQ JHDHQ DL KX X \DYD E \ PH HIa@P lQGH
ROQ NDQDOMQUBIIQ HQ \AN IDWICDQ WP UUBLEU ( Q \éN 1] BIHQ VHP S\RP \MN
\BADI@ L MYH ND\ E3GU SIWH ND\Ea\ DQAAD YHWMR QW  YH  NDDQDO
MQUGH MY REVUKNLY KIGIRVH DR EXQ XOALBI GH NDUAD aDELD

/DQa

+ DMBOU JHHINB \WN \DWDI@ L WH ND\ EAQQ RO RP HIL LGI \WASI\Y\ D GD
NIDQDO MQU VHP S\RP @ \RQD\A EIOND\ DW@ \RPRIWDIL %7 YH PDICGHIN
UHRDPQ/ JUUQMPPH 05* \WMNNBIAGI \DQyx DADUS$\ dFa \DQCD
PHHMPOU IDM\DO MQU \RKZDQRPX JIRPOU NRBMMIRO NM®ILL
NREMRDRP @U KHP DQMRP @OU  DCHYU] PDODU  DIDNCRIG NMW®IU GSRPOU YH

P HIDMBAIN WP uWBIUEXGP DNDGU
7HDYL

IHVIEXDU \FKZ DQERP  \MCDYIMQGH DD \DND # EXGQP DNDGU
* 1] BP &HIDKL  5DG RMDSL %X \ DND & OUQ VH P IQGH KDMI \ D a
VHP S\RP X KDMIBQIQ YH NDIQM HQQ\H 1P LJLEL ELL RN I DNWUURCR, CDP DNDGU
* U] ®P
9 HIEX®BIU VAKZ DQCRP OUWQ RGN D \DYD E \ \ HQ WP UIbIU R® DOUQEDQ

GRD\ & GN\DW\H 1P L KDWY J WXEXQED NIIN YH UDG RENN ROUDN \DNEL \MUAK
HAGR EU\DND £ ROEL® HNMAU* 0] GP 0] HONBI NRP REEIGWM. RDQ \D @
KDMBOUWED \WEDYL VH HHOL RDELQY 9%(QXQD ELLANM EX JWKS LMRH ND\Ea
JHDIPL Di 460CDQ GD UMNIEU 7 PUUE \ PH K aLM\WWH ND\EAJHDIP UM\L
KDNNQGD | INUYHUHEL® HNMGLU
&HUDKL

9 HVIEX®U VAKZ DQGRP \WGDYIMQGH FHUDKL \ DND & uQHP @ ELU \MGDYL
\UQMP IGU )DWNa FHUDKL \ 0QRP GUQQ IDUNA DYDQBM YH GH DYDQENDU
EXOQPDNDGU * QP JGH \D\JXQ RODWDN DD \DND @ UWHWRLIPRG
WDQWDEIUQNYH RMY IRWD \ DND @ QUG . X@QDFDN FHUDKL \ DND # &
EHO.BIP PMQGH KDMBQIQ SUHRSHIDIY L W H VAV M. WP GUER\ X\W YH DCD\RP IN
\ H®I [P L KDWBQD\ D & KDMBQQ YH FHUDKEQ \H [P LuCHP @alU
B\MUHRMENMIN 5 DG RFHULDKL

6\MHRININ DG RAHUDKL \WN IIDNVA RQGD \ NHN GR|  UDG\ RMUDSL
XN IXOQUNQ [HYWH GR\NXDUWQ P DNMP DO NRXQP DM KHGHEQUL \MGDYL
\H [P 13U
ei
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1 GURES YWW\WBUIBI PHGDD JHOIULG Q &R DAL IGGH@ED QI HWUL
EXDQN YH NXWPD VHPS\WWP OUQD EXGQEXUX LMRH 1B 101D EXOXOUWQ
JOU@HAUL SHUHIN W ElU ED QIPHL GHGHIGU 91 BIQ VHN] IGAL
NDQ\ DOMQUQ YHWIE GIU SDU DV HMGA HQ SRVMLDOIQ@P DUYDU YH D YWDO
EWUER XNON RGXUX G Q ®HNMAU 91 %QQ) 3DURNMMWP DO 3R] LM RGHO
9HWR YH 0 HIHH KDWBAAGDQ \RAD  \&NAND JuU GRQ SHULHUN \IF\N ED
QP MAU
7DQa
91 ED KDVBODUWQ \VHP S\RP O JHHOND!  IGGH@ \H lU JOMKMIU $\ DN
GO \D G \ UPHH iDRaNQ HNGGHQ \BDID GRUX G PH
HOLOP IQGHAU
OHWE GU 1 0UW 9HMIE GU QiUW 91  \WN \BWDI@ YHWE GU
G-DIIHIDQ D RGD EDUGDNXWI] RB! K§ @ED OQJd  LCDWaYH 1CGH@ YHWIR
NAWPD EXOQN GHYHM] \ U\ YH RUGSWL 1B LG NDUDNMU H EWU
KDWD@ENAJ91 HQ \AN LOEDKDU YH \D] D @WQED JUU@HNNMAU 91 BIQ W
VRAQEP \ RMAUDKDWY GNDA @ LO NQRGXUX ELOP HNMAU
7HEDYL
91 ED ELU RN KDWY ELUNSRQDBQ 1\ 1B PH JUMMEBEUIQEHQ GRD)\ A ED OQI4
\MGDYIM. VHP S\RP DN %X KDWBODU ED @QId  \VHP S\RP ®UQEDQ \RQUDNL
KDI\Y Ll HIMQGH CRUP DCDNIM\MBIUCH J HIL GUGHEL® HNNGLLBU

0 (1%5(

0 HQHH KDWB@AKQQ DwWO CHHQL KHQ] \DS\BCDPDPaw O HQHH
KDMB@JQ0 EHIMY YH VHP S\BP OUQI0 GHGHAQO L NXOND DQRUP DOP INIAEGD
HIGREQ \&adQQ BEXAPDVA RGXUX JU]GPGPLW DJDN HYGEREQ
ELUNP FMQOQ CHGHQ ND\ (DNDQGA KHQ | GHWGHIL@IU 8] P DQDUEX GXUXP XQ
ELGHQ ID@ IDNAWQ EL®I PHMQEHQ ND\ CONDQGLEQQ P XKWMP HO RGXUX
IINIQGHAU %X IINUPAEHQ ED] 8D P HQHH KDWBAKRD CHEHQ RDQ DWa
HQOGROQ \&rA& HNG\ HQ |DNWU®BIU DUDVGD DQRUP DOEDUA ANAN \WSNM. EHDL
ElU WD@PD YHD DQDWPIN DQRIPDAN CHEHA\ B \&va GHDDMED \DQL
ER DO D\VAQGED \RXQDU J HGHIN HOI@P  YH YWDCHQ HW RODUEXGQEXUXGXU
0 HAHH KDMB@A\DP ROWDN \MGDYLHAGPH  IDNDWDINDUQ LGGHIVYH \aNa&
O OUD D] DODELD)

el




(QVMNRDIDN L@  \ D @ DUDVREDN. NDGQDUED JuU GRQ KDWIEN \ D DP
NDOMMQ. OCHP @ 0O GH HNGPHNAGU )WDQF GRNRU 3UWRSHU 0 HINWAH
\BADIEGEDQ GHIOINH \BQP ©QDQ KDWIEAID RQX \DQP @\ DQ GRNRUXXQ DGA
YHU® L\

0 HIHH + DWW %-0BIL 1 HRLEL)

0 HQHH KDWBAJAQQ EHIMYYH VHP S\RP OWADUDVQGD ED QUQP HVL L W H

ND\ Ea \M)QWV\ DQLNXOND | 3DP D\é YH NXONIY GROXQON KWL EXGQXU

0 HQHH KDWBAJAD EDUAED QIQP WMLV UHAL NHQAMIIQGHQ ED MUYH\RD

HHU 9 HIY R DIINDUA KHKDQJ L ELUX\ DR® DNVG 40 RUBA D | &NDUYH J HHOND
GDNND LB ELLNDI VDDWDUDVQGED GHIL HQV UH ER\ XQFD GHYDP HGHU %X ED

QPHL\ D\ JDRODWN  \DDWEKQNAD V UHJ DQFDN \WNLDUD\ DELM

0 HIAHH KDWIEIAQGEDQ ND\ CONDCQDQL \NY'H ND\ Ea 0] HONBI HINHQ\ D OWED

J U OUYH DIINDUKDIORGH J HIB JIGHU $ QFDN ED] & YDNDDUED X] XQ YDGHGH ELU

P INDUNDGRAL MW H ND\ EAJ u] GP GIQP L \IW

0 HQHH KDWBAUAQGEDQ ND\ CONDCDQ MY ELUH LQ NXOUAQED | 3QDP D

XUX& N NIHPH a@N YH D \WOP D VFMQQ DOADQP D\ HNDQGH KIMWHGEM

0 HAHH KDWIEARDQ ELLH GIU\ D\ J 3 ROUDN HMGICHQ NXOND EDVNa\ D GD

L LIWHOGRO XQON KMHGH®BU

0 HAHH KDWBARQD EHIWY YH VHP S\RP O DIINDU KDOQGH JHIB JIGHU %U

DU DUEQGEDQ EHOMGU YH VHP S\WRP QU G ] HIU YH EU V BHIUICH \DP DP HQ

RUBGDQ NDODELMU %X DIINDUIQ \éNaa] DP DQD D] DOELQ

0 HAHH KDWIEAQQ EHMYYH D VHP S\RP O RDQ ELLH GIUELUDQ UFH GRNRWD
ED YX\PDEGU %O ND KDWIANDU GD 0 HQHH KDWNAKAQQ EHOW YH
VHP S\RP QU \DNDAHGHELD %X CHGHQBI P PN Q RDQ HQ NAD V UBHEH GRUKX
\DCQANRGP D\AUCHP @EU

0 HQHH + DWB@A1 DVOTH KLY (A@Y

' RNRU 0 HQHH KDMDGEUA \DQAA NRQX® D\ALLL LQ 0CRHIND! ELUIL IN P XD\ HH
JHJ HNB \MIU YH KDMWBIQQ VDUEN JH P L L KDNNQGDNL ELO LB \RIDFDUA | H L\
\RXOU 11 0OHPH L KHHGU +DVWI Ju] 6P GEUL E WQ EHINGBUQ. EX
P XD\ HH V UHAQEH GRNRU LB NRQX P D@ YH \DKIS RDELIGRHIL GIUHJ NR X@U
YH D KDWIENDUD [OLDOEIO LB SD\ @ P DEGU




0 HQHWH KDWI@AUA \BQava NRQX® D\a L LQ 1DUNA ELU GHGHQB! DI NDQDP D\ DQ HO
D \WPLGDNND HQIDI@®  \DDWGHYDP HGHQIN.ED Qu@PHWVL.DmJa LIWH
WML 1Bl GROXDQDQ LIMFH ND\Ea NXOND {3QDPD YH D GROXQON KIML
EHDMPBUQQ J ] GP GIP VL JHIHINIGU %UH 1O GHQIHML LGB! L NXON \DU@AA GD
GHIHWBIQGELUKBIQ 0 UHBIUDUD\QEDGU

SMYH \MALY ELIUA 1O IDUNA VAVBIL H NDGDU |\ L DOEDGA: YH EHJ HU VWD
\0] F NBIL CH NDGDU L D\ AWHGHEL@GIUIQ. GHOHWBIQGEUU 0 HQHUH KDWI@EUA RDQ
EIUA GUSBIN ROUIDN G N IUHNDQUWED | ADQ VAMBIL\D GD\ NMHNYHG N
IUHNDQDUWD NRPEICH HA@IOL VAWVBIL LMRH VRXQDWA \D DUNHQ QRWP DO
| UHNDQUDUED QAVSHMQ \RXQ\ D DP D] @U

0 HQHWH KDWBAARDQ | RUX EIUA L 1Q DNV UHAQEH ER] XOQ GHQIIH KWL [N
DDN DUD\AQGD CRUP DBl GLIHU

0 HQHH KDWDEAQD \M KMV UHAQEH Ll NXOUQ L eMHIULQ \RMVSIWHGHEL® HN
H1Q \DSIDQ WWEBIQ DIDVAGED YIGHRQWBIPRIWIL GQICHU \DQEDOH \MWIY
YHIE GU X\ DUPa PLRWIN SREQA HBU \MAV SRWXRIWDIL Y+,7 \RWIY YH
HBNNRNRNBRI UDILJ LEL \WMBIUEXQQXU

9

66




IIGF-RQVMIPRIWIL \DQL 91 * WY ELH 1Q JU] KDUH\H®UQ. ud S GHQH
LeGMQ GHOHBQEUWU $ NXONDN. EXQDQ GHQYH 1B 101D VHQWIWBU JU]
KDUHNHIZL NRQUROHGHQ NDMDU LBl EDUDQABELU %X EDUDQA ELUH 1O J 0] G
EHIDO EIUCRNB\ D RGDND\ DUDN ED 3 KDUHNHWHIUP H L\DUDU

' OQHU \DQEDOH WMLV MH 91 * WMV JIEL Ju] KDUINAMCH JOUWH U NXON

IR\ RXQX UOHU %4 ELOD, DUNRQIRD  QUIGHQ ELUVDQEDOHGH RIMXUYH
i NXOUECD JHBQX\ DU J 1UH BWENM ad OU

IHWE GUX DUPa P L RWIN SREQL HBIUWMLY \ DQL9( 0 3 \M KIMQ\ D3 \AD
KDWD@AQ VA UQL ] GPHN L1Q GH NX@QDQ ELU \MNNN 96X \MVO HIHH
KDMD@A RDQ EULHGUQ HNGIHQ U NOUEED JuUGR  NDUDNMUMMN
GHIL ININBULOOHU

3RVXUR] WDIL E1O LMD\ DUB ELUNMMIL YH ELUH 1Q GHQI H MMMP LQQ KDQJ L ELB! HAH
JUWPH LI NXON\D GD NDVDU \MQGRQDU YH HNPP BLEHQ JHBRQ KIMBU HQ | RN
J YHQEUIQL YH KDQIL NadP DD \RXXD CHGEHQ ROELBFHIIQL RUD\ D | aDuu
%tlLH HP Q\ HANHP HIL \BNDUNHQ ELlUSOMRWP | HIQGH | 380N D\ DND GXUXU YH
[ H M2NR X@ED GHQIHMQ \DUOP D\ D | DA &

9IGHR +HDG ,P SXOH \RMIY Y+,7  JUUHFHD ROUDN \ HQL ELU\RI YH DQL KDUHNHW
NDUASQED ELLH IQ Ju] WDNA RQDUQY UOPHN LIQ YIGR \MNRENMQEHQ
ID\ GDOQU %UH ELUCRNB\ D RGDNDQINAQ ED akj @ YH UIDMAHB! ElU HNOH
QIQG UOU (UHUEIWA IQ ED a Q1QG U QGH Ju] G KHGH\MQ IDUNA ELU \ HH
RGDNDQUD DQRUP DCELUHGNMQ YDUBUAQGEDQ EDKVHABELM

( GNURNRNBRIWDIL\ DQL( &R* \WVIMIE NXDUEQ VAVH YHGELUL HBNNINVHORSNA L 94X
WAL NXOND DQRUP DOELU \&Ya EIUNP L ROS R® DG EHLP H H \ DWGEP Fa
ROELQ

. DQ WM®ILL YH 0 5, JIEL JUU QMBP H \BWDP DD EH LQGHNL EIUWP OU YH D

P X@BOWBIR JIEL 0 HQHMH KDWNAED EHJ HUVRXQDWD CHEHQ ROEIGAN
ER] X\NONDUQ YDUR® D\ALK\P DA RMUGDO ND@ELP DN L LQ MM GELD

7

éc




7" $9%S
0 HQHWMH KDWIBEJAQGED \WEDYLLIN. DP DFD \ 0CHINIW

%tLICAM. ED QIQP HVL DIINDU \ADVQGED X\ I XOQDQ \WCEDYL LB DU HQ K3 @
H\N.OGH VRQDCP DV \DUDP DNAY

SICAM_MVH DN VRAD\AQIGHP GH\ HIL DIINDAUQBP H H i DA P DNAY

%D QP M.DIUa\ADVGED X\ JXODQ\WMEDYL
+ DVDQQ ED QUGP KWL DA \AD\AQGED \ DSaP D\a JHIHN\HQ ELUDQ u@FH DA
VRQDQGAP D\ D | DAPDNAJ ' RNRUXQ UCHEUL IO DUNXMQEU

$\ENDG> QPP HN $108\ IXOQDQ 7HEDYL

"\ HWV+DVWBQIQ W  DGP 330 NaAMQP DV JHIHNU +DWBIQIQ J QONW D@EPa

JWDP & DEYD QAP HIAU 9¢(QXQ L 1Q KDMBQQ \ HP HNBIL YH H\P HOL W\
RODGEEU $\Qy]DPDQED PN \DDP NXX \HPL  NRQHYH \ \ HAHN\BIAH
\DOP XD \ \ HHHNPUJILEL | RN\ L HIHQ JaGDOWEDQ GD NDI &P DEEU . DKYH
YHI D\ WNHIP LIQQ D] D& D\&J HIHNU

oD A KDMDOLED 1OF \WEDYIMCH WDUP HQ ED QIR HVL DIDINDUA GHYDP  HGHELM
oD a KDWBDWED ED QUQPHL DIONDWA KDWBQD J QON KD\ DWHA LGDPH
HWP MQ. HUHBAHHN G JHGH RDEIMJ 9% GXAUXP A LOYH \WEDYIBIAH
JHHNQP YDUEU

6LAP IN IMRG NX@QP & U] HONBI KDWIEN | LBUDIA VA X] XQ V UHD VAP [N
VRURG NX@QP 3 HHNHELD

SUDWP SDQAN VMRG NX@QP & L W HJIQ QAVSHAMQ I\ LRGXUX DPD ED QUQP H\VL
DENDUQQ \AN RGXUX KDWIOWED \MAK HAM) SINDP SDQAN MURIG X\ J XOP D\A

JHHAONBIJ QD a2 NH RWMY NXOUD WRURG HQWNA RQX  HNIQGH \BAEIN HI@)

(D~
(D-




0 DO H' HEDOXHP HQMHJEARP X0 G 6
) WDQWY FDGD NDWD\ D | &P D\ D GD JHP IGHQLQL \M P H GDCD J HBIQ KDVIDGN
ROUWDN\DQP @CDQO0 DOGH' HEDINXHP HQMHGRP X 0 G 6 YHMIE GIUMMAP L
HMG\ HQ \IENMNILY KDUHNAWDO A& LGB NDUDNMU] H D DUA\ XNDU LI HIL VDU VRO
\ 0Q QGH V UHND ELUND@QAKIWCH GHGHQRDQ YH ELUD\ YH D GDKD X] XQV W
GHYDP  HGHQ QDAUJ U BR ELUQIURENN ER] XNSNXU %< NDYUDP ED @QI 4 \D
\DGHH J HP LL®I VH DKDWRQD\AP H GDCD J HBRQ ELUND@MQAKIL RDUDN
DQD ™ GJ QP ] GHX DN RARP REIOYH\WHQJLELXD & DUDl OWLB!\ DSADQ
\H DKDVBIUVRQUIDVQGED GD J iU GELCGIUL EHDNG HNAGLU

0 G 6BJQ NDMN ELi[PL \MBIN
ROWDN JHPL DWED X DN YHD
X D\ \ RBXQUX JLEL SDMI KDUHNHM
P D A ,I\D(B'D@Q DUEQEDQ
ED OGLA U 1Q KDUHNA® \MAINBICHD
0 G 6 RDUDN DCDQELNAU SICH DOV
S DMH KDUHNH®  \MBNBIGHP H HQ
\ DQLVSRQIQO G 6BAU %X DONB\M
D@ VWPSWP SWRIQ \SRQBQ
JHDHELM) YH D DP HR DW\RQD\A
GO YH WWH QPG JIEL
AUHU  KDUHH\HW  JHHNIWP H HQ

GAUP OUQ \RADWAXED GO RUBAD
| ADEID

0 G 6EIQD\ AWHAA 1] HONBLL\D@MQAYH \DYWXX® D KMWGUYH EX VHP S\RP QU
DUDI L HIMQGH EXG(QP DN J LEL SDML KDUHNHM \WNLDUP DU ND@QGEUAQED
KDIL®P HNMGLU 3DV KDUHNHWAD\AQED VHP S\RP OUED RX DQEX JH L
IDKD@P DO G 6BIQ AUHUYHVIE GIUER] XNXNDUEDQ D\ aWHA® FMCH\ DUEP Fa
RE® DNDGU 9%(QQ\ DQQED 0 G 6 KDV P LIUWHQ EH LOMM. NDUDLG @N

ELQ VHORQ\W RQDUED ER] XB' D J UWHKDUHNHWOQRBIDQA VHNRQGHUGA J X
GXP ER] XNINDUA YH NXONDUED GROXQON KIWL YH D W)WV J LEL RRBNN
\VHP S\RP @UJ LEL [IND\ H@LGHQ GH \ DNGP DNDGU

M~
M~




+ DWBEAJAD \DQAA 9DUDQ. ' HYHIL YH 9DUDQ ' HOHIL 63OQGP D . RP WML
\BUDIAGDQ0 G 6 L 1Q EHOGBICH \DQa NUAMUBILL LBI NRQX® DNDGU %4-DB0 \DQh
NAMBIL NDUD\ D LQANMY KHPHQVRQD JUUGR YH  \DDWEKQ GDKD NAD V UHQ
\ D\ J& NaD V UHD GHQ HJ] ONBI NDUDNAU H GHY] WRDVAGXUP X BT \DDWY
DNQV UELBRO0 G 6 DUDVQEDNL D\ WP aJ uMNUIU 7DQa NRQX® D\AD DP D\AQED
EDa WWEBU YH WG RBMN JUUQAMBPH \UQMP BIL NX@MQE DNDGU %X
\ UQMP GIUDUDVQED EH 1Q J U QAMBP H \RM®IL 3( 7 \ DSADCOP DQ HIIN UH RCDQY
JUUQMBPH 05, 105, HBNWRDQHDBRIWIL ((* YHH]DPDQAI0 5, ((*
NX@QDUDN\ DSIDQ QIURI U QABP H | D& P DO\ HUD® DNDGLU

0G 6 WEDYM. Mi] NRQMWK ROGXUXQED [RUX KDWBQRQ \HP S\RP QUQQ
NHQA@IQGHD L IBI WL JUUGHNMAU DQDN VWPS\RPOW DOUD V UR
KDMBOU Li 1Q VH HHNBIU \GQLEGU I NX@QP a LB G | HBEIGFHIL uQIuU GR
ROXOUWED ED] & IDUWP DMIIN DNDQDU O G 6 \MGDYIMQGH NXAQP® DNIGU DGFDN
HNGIU YH CH GHIHHGH LH \ DUDGINDA KDD DUD \AP D NRQAKGXU %X \MGDYL
\ UQMP BUICH HN RODUDN SMINRBNWN NINHQD P H GDQD JHBRQ GXUXP OWED 1D\ D@
RGXUX EHIMNGBR ELU\ DND & UHDNDM RQ \ UQAP GLA B WIHMQ D] DO D\EGU
$\ Q1] DP DQGD 11 LN \MGDYL YH YHWIE BIUUHKDELQIV RQ \ DND 3 @ \D\ FMQGH
GH KDWIN@ARQ \WGDYIMQGH 1D\ GD \DUDQGEUAJ UU @ HNNMGLU

0 RIRQ6IANCHW 7D AWX\W D\a+ DUHNHW DWB@EA

+ DUINAWKDWII@AR JHJHN YH D DOADQDQ KDUHNHM \ DQAARDUDN RUBA D | &\DQ
\D\J& YH NDUP D a ElUVHBRP GXU %X GXUP JHIHN YH EHNBICHQ GX\ X\DO
JULEGU DIDVMQED ElU X\ XPVX GN RGXUXQED RMBAD (aDU . HMQ R XP

P H\DQ] PD\a EHOM] R® DD NDUA KDILGW H H \ tHIN ELU RN NDUA UQBP

JHD\MKP L\ 9HVIE GU JUWHOYH SURSURVHSWY MR GLEHQ JHBR J LEGUQ
JHIHN YH EHNBIGHQO NDEOW DUDVQED ElU WA @GN RGXUXQED  KDUHNHW
KDWI@EUA VHP S\RP @G IMLED @U + DMBARQ DD VHP S\RP O P LlGH EXDQAA
YH NP DGU 9QXQ GHEHIL GX XMDOJ WWEG DUDVOED RX DQ X\ XP i GUXQ
RECRP WHDN\ RQDUAYH NXWP D P HIH QL \RAINBP FMGLU

N
D>












































































